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CHANGE OF AUDITOR

The board of directors (the “Board”) of Harbin Electric Company Limited (the 
“Company”) announces that as the Company and BDO China Shu Lun Pan Certified 
Public Accountants LLP (“BDO”) failed to reach an agreement on the audit fee for the 
year ending 31 December 2019, BDO has resigned as the auditor of the Company, with 
effect from 10 December 2019.

The Board and the Audit Committee of the Company have confirmed that there is no 
disagreement between the Company and BDO, nor other matters in relation to the 
resignation of BDO that need to be brought to the attention of the shareholders of the 
Company.

BDO has also confirmed in its letter of resignation that there are no matters in relation 
to its resignation that need to be brought to the attention of the shareholders of the 
Company.

The Board hereby expresses its sincere gratitude to BDO for the professional and 
quality services provided to the Company over the past years.

The Board further announces that, as recommended by the Audit Committee of the 
Company, the Board has resolved to appoint Da Hua Certified Public Accountants 
(Special General Partnership) as the new auditor of the Company with effect from 10 
December 2019, to fill the casual vacancy as a result of the resignation of BDO, for a 
term until the conclusion of the next annual general meeting of the Company.
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